
Position Statement on Tax

ABBOTT’S APPROACH TO TAXATION 
Abbott is committed to responsible tax management and transparency across  
our global operations.  With businesses operating in more than 150 countries, our  
tax contribution is substantial and similarly global in scope, and includes corporate, 
sales, customs and employee taxes that make a significant contribution to societies 
around the world. 

Our approach to taxes is grounded in three principles: 1) compliance with local and 
international laws and regulations; 2) a commitment to business excellence that aims 
to maximize efficiencies and competitiveness; and 3) consideration of the interests 
of multiple stakeholders, including governments and tax authorities, customers, 
shareholders and the communities where we operate our business. 

ABBOTT’S TAX ORGANIZATION AND POLICIES
Abbo t t e m p l o y s a g l o b a l l y c h a r t e r e d t a x f u n c t i o n (Cor p o r a t e Tax ) t o e n s u r e 
c o m p l i a n c e w i t h l o c a l a n d i n t e r n a t i o n a l l aw s a n d r e g u l a t i o n s . Thi s t e a m i s p a r t 
o f t h e c o m . 5 y ’s b r o a d e r Cor p o r a t e F i n a n c e o r g a n i z a t i o n , w h i c h r e p o r t s t o t h e 
Chi e f F i n a n c i a l O�c e r. Cor p o r a t e Tax i s r e s p o n s i b l e f o r d e v e l o p i n g a n d 
i m p l e m e n t i n g t a x p o l i c i e s a c r o s s a l l o f Abb o t t ’s b u s i n e s s e s , a n d wo r k s w i t h o u r 
b u s i n e s s e s t o e n s u r e e m p l o y e e s a d h e r e t o t h e s e p o l i c i e s a r o u n d t h e wo r l d .

Abb o t t h a s i m p l e m e n t e d p r o c e d u r e s a n d c o n t r o l s d e s i g n e d t o e n s u r e o u r t a x a t i o n 
p o l i c i e s a r e u p t o d a t e w i t h a l l l o c a l a n d i n t e r n a t i o n a l t a x r e g u l a t i o n s . The s e 
p r o c e d u r e s a n d c o n t r o l s s u p p o r t t h e s u b m i s s i o n o f a c c u r a t e t a x r e t u r n s a n d t h e 
v e r a c i t y o f Abb o t t ’s � n a n c i a l p o s i t i o n s .

Abb o t t ’s c r o s s - b o r d e r o p e r a t i o n s a n d s u p p l y c h a i n s r e � e c t t h e g l o b a l , c o m p l e x  
n a t u r e o f o u r b u s i n e s s , a n d a r e n e c e s s a r i l y p r e s e n t i n m a n y c o u n t r i e s t o e n s u r e  
t h e s u p p l y o f p r o d u c t s i n t o t h e m a n y m a r k e t s we s e r v e. Abb o t t ’s t r a n s f e r p r i c i n g 
p o l i c i e s a r e b a s e d o n t h e “a r m’s l e n g t h ” p r i n c i p l e.

ABBOTT’S TRANSPARENCY WITH TAX AUTHORITIES 
Abbott seeks to maintain open, positive relationships with governments and tax 
authorities worldwide, and we engage in ongoing constructive dialogue regarding 
Abbott’s approach to tax management and general global tax policies. Abbott also 
maintains formalized agreements and continuous monitoring programs in many 
major tax-paying jurisdictions where we qualify for these selective programs,  
which provide long-term certainty for both tax authorities and for Abbott with 
respect to the tax treatment of Abbott’s businesses. 


